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7KLV�7RXUQDPHQW� LV� D� VFUDWFK� HYHQW�� � (QWU\� LV� RSHQ� WR� DOO� FXUUHQW� 7%1=�DQG� ,QWHUQDWLRQDO� %RZOLQJ�
)HGHUDWLRQ�3OD\HUV��ZKR�PXVW�DWWDLQ�WKH�DJH�RI����RU�DERYH�LQ�WKH�\HDU�RI�WKLV�FRPSHWLWLRQ��3URRI�RI�
DJH�LV�UHTXLUHG�LI�WKH�HQWUDQW�KDV�QRW�SUHYLRXVO\�ERZOHG�DV�D�VHQLRU�LQ�D�7%1=�RU�,QWHUQDWLRQDO� 
%RZOLQJ�)HGHUDWLRQ�VDQFWLRQHG�WRXUQDPHQW� 
 
7KLV�WRXUQDPHQW�ZLOO�EH�7%1=�FHUWLILHG�DQG�DOO�JDPHV�ZLOO�EH�SOD\HG�LQ�DFFRUGDQFH�ZLWK�7%1=�SOD\LQJ�
UXOHV��� 
 
$OO�ERZOHUV�ZKR�HQWHU�WKLV�WRXUQDPHQW�PD\�EH�WHVWHG�IRU�FRPSOLDQFH�ZLWK�WKH�7%1=�$QWL-'RSLQJ� 
3ROLF\� �0DQ\�GUXJV�UHPDLQ�SUHVHQW�LQ�WKH�ERG\�IRU�PRQWKV�DIWHU�XVH� � ,I�\RX�DUH�XQVXUH�DERXW�\RXU�
GUXJ�IUHH�VWDWXV��GR�127�HQWHU�WKLV�WRXUQDPHQW��� 
 
1R�VPRNLQJ� LV�SHUPLWWHG� IURP�FRPPHQFHPHQW�RI�SUDFWLFH� WR�FRQFOXVLRQ�RI�SOD\�RQ�HDFK�GD\�� �7KLV�
LQFOXGHV�ZKHQ�ODQH�FKDQJHV�DUH�PDGH��RU�EUHDNGRZQV�RFFXU��� 
 
7KHUH�LV�D�VHSDUDWH�GLYLVLRQ�IRU�PHQ�DQG�ODGLHV��ZLWK�D�SUL]H�SRRO�WKDW�LV�SDLG�RXW�DFFRUGLQJ�WR�WKH� 
HQWULHV�LQ�HDFK�GLYLVLRQ��� 
 
7%1=� UDQNLQJ�SRLQWV�ZLOO� EH�DOORFDWHG�DFFRUGLQJ� WR� WKH�SODFLQJ�DFKLHYHG� LQ� HDFK�RI� WKH�PHQ¶V�DQG�
ODGLHV�GLYLVLRQV� 
 
7KHUH�ZLOO�EH�WZR�VTXDGV�ZKLFK�ZLOO�KDYH�D�PD[LPXP�RI����ERZOHUV�FRPELQHG�IRU�WKH�PHQ¶V�DQG� 
ODGLHV�GLYLVLRQV���7KHUH�ZLOO�EH�D�PD[LPXP�RI���ERZOHUV�SHU�SDLU�RI�ODQHV�� 
 
(DFK�FRPSHWLWRU�ZLOO�ERZO���JDPHV��LQ�EORFNV�RI���JDPHV��RQ�6DWXUGD\�DQG���JDPHV��LQ�EORFNV�RI���
JDPHV��RQ�6XQGD\��7KH�QXPEHU�RI�ODQHV�WR�PRYH�DIWHU�HDFK�EORFN�ZLOO�EH�GHWHUPLQHG�E\�WKH� 
WRXUQDPHQW�GLUHFWRU��ZLWK�WKH�LQWHQW�RI�WU\LQJ��DV�IDU�DV�LV�SUDFWLFDEOH��WR�HQVXUH�WKDW�HDFK�ERZOHU� 
H[SHULHQFHV�VLPLODU�XVH�RI�WKH�ODQHV�LQ�SOD\��� 
 
,Q�WKH�HYHQW�WKHUH�DUH�LQVXIILFLHQW�HQWULHV�WR�UXQ���VTXDGV��6TXDG���ZLOO�WDNH�SUHFHGHQFH�WR� 
FDWHU�IRU�RXW�RI�WRZQHUV�WR�IDFLOLWDWH�WKHLU�WUDYHO�DUUDQJHPHQWV�DQG�6TXDG���ZLOO�EH�FDQFHOOHG� 
 
3ODFLQJV�ZLOO�EH�GHFLGHG�RQ�WRWDO�SLQIDOOV���6KRXOG�D�WLH�RFFXU�IRU��VW�SODFH��D�RQH�JDPH�SOD\RII�ZLOO� 
GHFLGH�WKH�ZLQQHU���6KRXOG�D�WLH�RFFXU�IRU�DQ\�RWKHU�SODFLQJV��WKH�SUL]H�PRQH\�ZLOO�EH�VSOLW� 
 
(175<�)((�LV�������ZKLFK�FRPSULVHV�����ODQH�IHHV�����7%1=�WRXUQDPHQW�IHH��DQG�����SUL]H�IXQG� 
 
7R�IDFLOLWDWH�SD\PHQW�RI�HQWU\�IHHV��ERZOHUV�PXVW�FKHFN�LQ�DW�OHDVW����PLQXWHV�EHIRUH�WKH�VFKHGXOHG�
VWDUW�WLPH��7KH�7RXUQDPHQW�'LUHFWRU�PD\�SHUPLW�D�ODWH�HQWU\�IURP�D�QHZ�FRPSHWLWRU��WKH�XVH�RI�D�SDF�
HU��RU�UHDOORFDWLRQ�RI�ERZOHUV�SHU�ODQH�DV�WKH�7RXUQDPHQW�'LUHFWRU�GHHPV�DSSURSULDWH����)LYH�PLQXWHV�
ZDUP�XS�ZLOO�EH�JLYHQ�SULRU�WR�WKH�VWDUW�RI�HDFK�GD\�RI�ERZOLQJ�� 
 
$OO�FRPSHWLWRUV�ZLOO�EH�UHTXLUHG�WR�EH�VXLWDEO\�DWWLUHG��ZLWK�D�FOHDQ�DQG�WLG\�VWDQGDUG�RI�GUHVV�� �7KLV�
PXVW� LQFOXGH�HLWKHU�D�VKRUW�VOHHYHG�FROODUHG�ERZOLQJ�VKLUW�RU�D�EUDQGHG�ERZOLQJ�VKLUW�� �0DOHV�PXVW�
ZHDU�GUHVV�WURXVHUV�RU�WDLORUHG�VKRUWV�UHTXLULQJ�D�EHOW���)HPDOHV�PD\�ZHDU�VNLUWV��GUHVV�WURXVHUV��RU�
VKRUWV�RI�DQ\�OHQJWK��7UDFN�SDQWV��FDUJR�SDQWV��VWLUUXS�SDQWV��RU�DQ\�GHQLP�PDWHULDO�DUH�QRW�SHUPLWWHG� 
 
$�GHSRVLW�RI�����LV�UHTXLUHG�QR�ODWHU�WKDQ���GD\V�SULRU�WR�HYHQW�WR�VHFXUH�D�SODFH���7KH�EDODQFH�
RI������FDQ�EH�SDLG�DW�DQ\�WLPH�EHIRUH�WKH�6DWXUGD\�FKHFN-LQ����(QWULHV�DIWHU�WKLV�FORVH�RII�GDWH�ZLOO�
RQO\�EH�DFFHSWHG�LI�WKH�FHQWUH�PDQDJHU�GHFLGHV�WKLV�DVVLVWV�ZLWK�WKH�FHQWUH¶V�DOORFDWLRQ�RI�ODQHV���7KH�
FHQWUH�PDQDJHU¶V�GHFLVLRQ�LQ�WKLV�UHVSHFW�LV�ILQDO��VR�SOHDVH�HQVXUH�\RX�KDYH�SDLG�\RXU�GHSRVLW�E\�WKH�
UHTXLUHG�WLPH� 
 
$OO�HQWU\�IHHV�ZLOO�EH�IXOO\�UHIXQGDEOH�XS�WR���GD\V�SULRU�WR�WKH�HYHQW���1R�UHIXQGV�ZLOO�EH�PDGH�ZLWKLQ�
WKH���GD\V�SULRU�WR�WKH�WRXUQDPHQW� 
 
3URWHVWV�DUH�WR�EH�JLYHQ�YHUEDOO\�WR�WKH�7RXUQDPHQW�'LUHFWRU�ZLWKLQ����PLQXWHV�RI�WKH�RFFXUULQJ�LQIUDF�
WLRQ�DQG�FRQILUPHG�LQ�ZULWLQJ�ZLWKLQ����PLQXWHV�RI�FRPSOHWLRQ�RI�WKH�GD\V�SOD\� 
 
$Q\�PDWWHU�QRW�FRYHUHG� LQ� WKHVH�UXOHV�ZLOO�EH�GHFLGHG�E\� WKH�7RXUQDPHQW�'LUHFWRU��ZKRVH�GHFLVLRQ�
ZLOO�EH�ILQDO�� 
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7KH�SUL]H�SD\�RXW�LQ�HDFK�GLYLVLRQ�LV�GHWHUPLQHG�E\�KRZ�
PXFK�SUL]H�IXQG�ZDV�SDLG�LQ�HDFK�GLYLVLRQ 

3UL]H�)XQG ��� ��� ��� ��� ��� ��� ��� ��� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 
3UL]HV                                     

�VW ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� 

�QG ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� 

�UG  ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� 

�WK   �� �� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� 

�WK      �� �� �� �� �� ��� ��� ��� ��� ��� ��� ��� ��� 

�WK        �� �� �� ��� ��� ��� ��� ��� ��� ��� ��� 

�WK               �� ��� ��� ��� 
�WK                                   

(QWULHV�LQ�D�
'LYLVLRQ �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� �� 

3UL]H�)XQG ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� ���� 
3UL]HV                                     

�VW ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� 

�QG ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� 
�UG ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� 
�WK ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� 
�WK ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� 
�WK ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� 
�WK ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� 
�WK �� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� 
�WK              �� �� ��� ��� ��� 
��WK                   

(QWULHV�LQ�D�
'LYLVLRQ � � � � � �� �� �� �� �� �� �� �� �� �� �� �� �� 


